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Introduction 
MetaTrader 4 is a comprehensive online trading system for managing Forex trades and strategies. It 

is recognised as the conventional platform for speculative electronic trading strategies. Once a 

general understanding of the Forex market has been developed, MetaTrader 4 acts as a flexible 

system to manage all trades and strategies effectively. DMM FX’s MetaTrader 4 platform offers a 

wide array of techniques for technical analysis, including indicators, as well as offering unrestricted 

opportunities for importing custom indicators and expert advisors. In offering amongst the tightest 

spreads in the industry, your trading opportunities are unparalleled. This walkthrough guide has 

been designed to heighten your trading opportunities through MetaTrader 4. 

 

Downloading the MetaTrader 4 Platform 
Upon successful registration through DMM FX, you will receive an email confirming the completion 

of the registration process, whilst also providing access to download the MetaTrader 4 Platform. The 

platform itself can be downloaded: 

 Through the final registration email as shown on the right, Or 

 Proceeding to My Page. You can download the MetaTrader 4 Platform from the left hand side of the 

My Page screen, as can be seen below. 

  

 

 

 

 

 

Figure 1 - MetaTrader 4 download 
link in MyPage 

Figure 2 - Access to MetaTrader 4 download link in final registration email 
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Upon completion of the MetaTrader 4 download, a new 

window will open introducing DMM FX’s version of the 

platform. The window, shown on the right, provides a brief 

overview of the platforms offerings, allowing you to gain an 

understanding prior to installing the software.  

 

When you install the platform you will need to agree to the 

terms and conditions, then select the destination where the 

platform is saved. 

 

Upon successful completion of these steps, you will be able to 

use DMM FX’s MetaTrader 4, the most popular electronic 

trading platform currently available. 

 

Accessing MetaTrader 4 
Once you have downloaded DMM’s MetaTrader 4 

platform, you will need to login to gain access to the 

features offered on the platform. To login, select 

‘file’ from the menu bar and proceed to the login 

button - You will be redirected to the window shown 

on the right. The details required for the login can be 

found in the final registration email you received. 

The Journal tab in the Terminal window at the 

bottom of the interface will show details of both 

successful and unsuccessful logins (terminal tabs and journal are explained in latter parts of manual). 

Login confirmation is also possible by identifying connection within the status bar. 

Figure 3 - Initial screen of MetaTrader 4 Setup 

Figure 4 – MetaTrader 4 Login Page 

Figure 5 - MetaTrader 4 Status Bar 

Figure 6 - Journal Display within Terminal Window 



4 | P a g e  
© DMM FX Australia 
 

Viewing the MetaTrader 4 Interface 
The image below shows the MetaTrader 4 workspace interface which is displayed when you open 

the MetaTrader 4 platform. 

 

Figure 7 – MetaTrader 4 Home Interface 

A. Menu Bar 

B. MetaTrader 4 Toolbars 

C. Market Watch Window 

D. Navigator Panel, inclusive of both ‘common’ and ‘favourites’ tabs 

E. Terminal Tabs 

F. Status Bar 

G. Charts 

H. Mini Terminal 

I. Terminal Display 

A. Menu Bar 
The MetaTrader 4 menu bar can be found at the top of the interface, providing access to seven 

menus that can be utililised by traders to manage their workspace. 

 
 

B. Meta Trader 4 Toolbars 
The most commonly used tools on MetaTrader 4 are grouped into four toolbars. The toolbars may 

not be visible initially, however can be accessed by clicking on ‘view’, proceeding to ‘toolbars’ and 

selecting the toolbar required. 

 The Standard Toolbar contains access for displaying the imperative tools within the MetaTrader 4 

interface.  
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 The Charts Toolbar contains tools for modifying the appearance of the chart window. 

 

 
 

 The Line Studies Toolbar contains tools for modifying the display of the chart window. 

 

 
 

 The Periodicity Toolbar contains tools for managing the time frame displayed in the chart window. 

 

 
 

Meta Trader allows you to customise toolbars. You can include only the tools that you require and 

you can rearrange them by dragging and dropping. 

C. Market Watch Window 
The Market Watch window provides real-time bid/ask prices across a range of financial instruments. 

The window can be opened by clicking ‘view’ from the menu bar, or alternatively by clicking ‘Ctrl + 

M’ on your keyboard. The arrow on the right of each pair signifies 

the price direction of the pair with reference to prior quote. By 

right-clicking on any point in the market watch window, you will 

have the opportunity to display all financial instruments currently 

offered by DMM FX. 

 

Market Watch Menu Options 
 New Order – Allows you to Open/Close a position, including 

pending orders 

 Chart Window – Displays chart for selected pair. 

 Tick Chart – Displays tick chart in position of market watch 

window for selected pair. 

 Hide – Remove the specified pair from the market watch 

window. 

 Hide All – Removes all pairs from the market watch wind except 

for those currently in use (e.g. if charts are open or if any orders 

exist, they will remain) 

 Show All – Display all pairs offered by DMM FX in market watch 

window. 

 Symbols – provides pop-up window from where all symbols can 

be managed with reference to market watch window 

 Sets – Allows for any custom settings for the market watch 

window to be saved/loaded/deleted. 

 High/Low – displays columns with the highest/lowest prices of 

each pair on a daily basis. 

 Time – Column displays the arrival time of latest quote for each 

pair. 
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 Popup Prices – When selected, it will provide the prices in a separate window to the MetaTrader 4 

Platform. 

D. Navigator Window with ‘Common’ and ‘Favourites’ tabs 
The Navigator window provides quick access to the specific 

components of your accounts. Indicators, expert advisors, 

custom indicators, and scripts can all be added to chart 

windows from the navigation window. The Tabs included 

within the Navigator window include: 

 Accounts – any accounts that you have created, both demo 

and live, will be displayed in this section. Each account can 

be logged into from this point and can be modified through 

a drop down menu by right clicking. 

 Indicators – access to a wide variety of technical indicators 

that can be added to a chart window. 

 Expert Advisors – Provide a list of automated strategies 

that analyse market trends and place trades based on pre 

specified criteria.  

 Custom Indicators – Includes a list of any trader-modified 

indicators that have been added or created by the account 

holder. 

 Scripts – Access to programs that perform a single trading 

action once. 

 

 

E. Terminal Tabs 
The Terminal is an interactive window, providing access to a range of account features, notably 

account and trading history. The Terminal Window includes the following Tabs: 

 Trade – displays open positions, pending orders, account balance, and free margin 

 Account History – list of all executed trades, view profit and loss, credits, volume, etc. 

 News – provides accessed to any news releases and essentially is a shortcut to news section on DMM 

FX’s home page. 

 Alerts – allows users to create alerts to notify you (various options) when a pairing has reached a pre-

specified value. 

 Mailbox – displays all electronic messages that have been sent to MetaTrader 4 by DMM FX 

 Experts – Includes all expert advisors that have been activated on the account, whilst also providing 

access to account history relative to Expert advisors. 

 Journal – Display of system messages relating to your account, including log in status and orders 

placed, modified or closed. 

 

 

 

 

 

 

Figure 8 - Market Watch Window 

Figure 9 - MetaTrader 4 Navigator Window 



7 | P a g e  
© DMM FX Australia 
 

F. Status Bar 
Below the terminal is a status bar providing data and status updates, the bar will update only when 

the mouse is hovered above.  

 

 

 

 

 

 

 

G. Charts 
MetaTrader 4 offers clients unparalleled customisation regarding chart display, with up to 99 charts 

able to be opened at any given time. By ‘right-clicking’ on a financial pair and selecting chart 

window, a new chart is made available for analysis. All charts opened are tabulated above the 

terminal window and can be selected accordingly. MetaTrader 4 provides users with three different 

graph styles when representing different financial pairings: 

a. Bar Chart (Up to 24 hour interval)  

  

b. Candlestick Chart (used for longer periods) 

 

c. Line Chart (short term intervals) 

 

H. Mini Terminal 
The mini terminal is an addition to the chart window that allows for one click 

trading. This process speeds up transaction time as confirmation is no longer 

required. The terminal displays real-time prices as well as providing price 

direction based on background colour. A Mini Terminal can be added to a 

chart window by clicking the “down arrow” in the top left hand corner of the 

chart.  

I. Terminal Display 
 

The terminal display includes information relating to the terminal tab selected. The display provides 

access to identifying current trades, viewing account history, reviewing all account activity, etc.  

Current 

Profile 

Date & Time 

Open 

Price 

High 

Low Volume 

Close Price 
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Figure 10 - Terminal Display 

Customising Charts 
You can customise the chart window by right clicking anywhere on the chart. Click on ‘Properties’ to 

make custom changes to your charts. You can choose individual colours for each element on your 

chart or you can select from pre-made colour themes. The two windows included under 

personalisation can be viewed below: 

 

The images above show that the common tab allows for greater personalisation of the chart 

window, providing adjustments to the following: 

 Offline Chart – When selected, the chart modified will no longer update, preventing the collection of 

additional data. 

 Chart on Foreground – When selected, chart will be placed in foreground, ahead of all other 

analytical objects that have been incorporated into the chart. 

 Chart Shift – Allows for a gap to be incorporated between end of data plotted and the end of the 

chart window 

 Chart Autoscroll – When selected, the chart will automatically scroll to its latest point upon the 

inclusion of update data. 

 Scale Fix One to One – When selected, the distance between pips mirrors the distance between the 

bar axes. 

 Scale Fix – Modify the size of the gridlines to suit your personal preference 

 Selection of Chart Type – Modify the chart display by selecting between a Bar Chart, Candlestick Chart 

or a Line Chart. 

 Show OHLC – When selected, the Open, High, Low, and Close prices of the selected financial pairing 

are displayed in the top left hand corner of the graph. 

 Show Ask Line – When selected, the current Ask Price will be displayed on the graph. 

Figure 12 – Colour customisation of charts Figure 11 - Customisation of charts 
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 Show Period Separators – When selected time-period separating lines will be displayed within the 

chart window. 

 Show Grid – Option to remove grid lines on chart window 

 

 

 

 

 

Before Placing a Trade 
Prior to placing a trade, investors should monitor the price limits to determine the best point at 

which to enter the market. You can use the Market Watch window to monitor real-time bid and ask 

prices. Alternatively you can view the Popup Prices by right clicking on the Market Watch Window 

and selecting ‘Popup Prices.’ 

 

 

Figure 14  

 

An additional feature that can be utilised prior to a detailed 

analysis is that of the data window for a specific currency 

pair. The window itself provides a brief outline of the 

selected currency pair, identifying the high/low spread as 

well as the opening and closing prices of the pair for the 

selected period. To change the period being analysed, select 

the periodicity required. 

Figure 13 – Popup prices 

Figure 15 - Data Window for specific financial 
pairing 
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Technical Indicators 
Prior to placing a trade, indicators can be utilised to 

determine the future price direction through the 

analysis of past patterns. MetaTrader 4 includes a vast 

number of indicators to assist clients, whilst also 

allowing for custom indicators to be created and 

imported. Access to all indicators is provided within 

the MetaTrader Navigator. A drop down menu 

provides access to common indicators such as 

averages, relative strength index, MACD, etc. In order 

to select an indicator to implement on your chart 

window, select indicators in the navigator and scroll down to select the indicator you would like to 

use. As is visible on the right, you will be requested to provide parameters and will also have access 

to personalisation. Once selected, the indicator will be visible on the chart window, alongside 

current market movements. An example of the Simple Moving Average Indicator is depicted below. 

 

Figure 17 - Chart Window Inclusive of Simple Moving Average (SMA) Indicator 

Upon completion of technical analysis relating to a specific pairing, indicators can be removed by 

right clicking the chart window and proceeding to indicators list, at which point the indicator can be 

selected, then deleted. Once deleted, the indicator will be removed and cannot be recovered unless 

parameters are replicated. Note, there is no limit on the number of indicators that can be 

implemented on a given chart window. 

Figure 16 - Setting Parameters for an Indicator 
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Figure 18 - Indicator List 

Placing a Trade 
 

Instant Orders 
You can trade by placing an Instant Order using any of the following options (all will present in the 

same order window): 

 Press F9 on your keyboard to open an Order Window for the selected currency pair. 

 Right-Click the currency pair in the market watch window and select new order. 

 Double-Click the currency pair in the market watch window and select new order. 

 Right-Click anywhere within the trade terminal and select new order. 

 Proceed from tools in menu bar and select new order. 

 Orders can be placed on the mini terminal (further discussed below) 

 

 

 

The image above shows two components of the screen – a tick chart visualizing short term 

fluctuations on the left (red and blue signify bid and ask price respectively) as well as the order 

details for the selected currency pair. The order details consist of the following customisable 

specifications: 

 Symbol – The financial instrument that is to be traded. Alternate options can be selected from the 

drop down menu. 

 Volume – The quantity that is to be traded. Please note that the derived quantity is in units, of which 

a standard unit is equal to $100,000 currency units (and 0.1 equals 10,000 units). 
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 Comment – Allows you to leave any notes with reference to the trade that is being placed. 

Upon successful input of desired specifications, you can then select your position and ultimately 

place your trade. The confirmation of the order will be provided once the trade is actioned and the 

order will now be visible in the Trade tab of the Terminal Window. 

Placing an Order on the Mini Terminal 
Alternatively, you can include the Mini Terminal as a shortcut 

within your chart window to open a specific position. The Mini 

Terminal is most effective when one click trading is turned on 

(Tools -> Options -> Trade -> One Click Trading) as it will place an 

order as soon as a position is se lected, without diverting you to the 

Market Watch Window. This tool is most effective when you are 

entering into a position and limits are not an initial concern.  

Pending Order 
A pending order allows you to set a price at which you wish to be entered into a position. There is an 

option to set an Expiry date at which the order is cancelled if the position is not met. This can be left 

undefined and the order would remain open until the order is activated or cancelled by you. 

 

Figure 21 - Pending Order Window 

 

Figure 19 - Order Confirmation Window 

Figure 20 - Mini Terminal 
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There are four types of pending orders that can be placed through DMM FX: 

 Buy Limit – Buy order is placed at a specific ask price where the price is set below the current market 

price 

 Sell Limit – Sell order is place at a specific bid price where the price is set above the current market 

price 

 Buy Stop – Buy order is placed at a specific ask price where the price is set above the current market 

price 

 Sell Stop – Sell Order is placed at a specific bid price where the price is set below the current market 

price. 

Please Note: DMM FX does not have a minimum spread required relating to establishing limits. 

 

Modifying Instant Orders 
To modify an order, right click on the order and select modify, you will be redirected to the following 

screen: 

You can alter Stop Loss and Take Profit. You can modify the values based on points. It is important to 

note that new order limits can be established regardless of whether or not they existed when the 

order was initially created. Alternatively, you can close part of the order by selecting market 

execution from the drop down menu.  

 

Figure 23 - Partially closing an order 

Figure 22 – Order Modification Window 
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An order can be partially closed by modifying the amount specified in volume and selecting close for 

that amount.  

Modifying Pending Orders 
You can modify a pending order that is yet to be actioned. Right click on the pending order and 

select modify. A new window will appear displaying initial order details. There are additional 

sections which allow you to make changes to the existing position. Note: the modify button will only 

appear for selection when changes are made. 

 

Figure 24 - Modifying Pending Orders 

Closing a Trade 
You can close a trade by right clicking on the order in the trade terminal and selecting Close Order in 

the dropdown box. The Order window will then open. Select Close (the Close bar appears in yellow 

and the order being closed also appears on the Close bar). This window can also be opened by 

clicking on the “X” at the right of the trade in the Terminal Window. 

 

Figure 25 - How to close and order 

Once closed, the order will no longer be visible from the Trade tab. You can view your closed trade in 

the “Account History” tab within the Terminal Window. 


